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1 The Bocachico contract was terminated in March 2022| 2 FY 2021 gross operated and jointly operated production, including COG for the full period

Caño Limón area
• World-class reservoir
• Cumulative production of over 1.5 bn bbls
• We operate the Cravo Norte, Rondón, 

Chipirón and Cosecha contracts.
• Partners with Ecopetrol in the exploration 

blocks Llanos 39 and Llanos 52.

Middle Magdalena
• La Cira Infantas is the 

oldest field in 
Colombia, in production 
since 1918

Central Llanos
• 100% WI in LLA-23, 

Rio Verde, Los 
Hatos and 
Alcaraván blocks

• Included with the

South 
America

Putumayo
• Exploration activities in 6 blocks

in association with GeoPark. 
• Similar to the most prolific fields

discovered across border

19
blocks1

11 producing
8 exploratory

94%
High-quality oil

25° – 35° API
Low sulfur

116
mmboe

2P reserves

83
mboed

Gross production2

0.89
TRIR

28
Kg CO2eq/boe

Emission intensity

<1.0x
Net leverage

B+
B1

Fitch

Moody’s
COG Energy integration.

• New operating hub with additional near-
term drillable upside opportunities.

• Relatively easy access to existing production facilities and 
evacuation routes

2

Key figures 
2021

Pipelines
Caño Limón – Coveñas
Bicentenario
Ocensa
ODC
El Centro – Galán
Guarimena-Santiago-Porvenir
Trasandino

• Total cumulative production 
of over 900 mmbbl

• Enhanced water injection oil 
recovery project.

• 100% WI in the Bolivar 
license

SierraCol at a glance

Stable outlook
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Largest independent oil producer

2P R/P ratio and RRR evolutionProduction share in Colombia1

2P Reserves

736

mboed

84 83 87 88 81
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• Our operated / jointly operated gross production (82 mboed) represents 11% of 
Colombia’s total oil production in 2021

• Stable production from large-scale fields

• Acquisition of Cedco adds great quality assets to our portfolio in Central Llanos and 
Middle Magdalena

• Material reserve and resource base with rising R/P

• 2P reserves 116 mmboe1: stable long-life production through the existing portfolio

• Discovery of 50% of current reserves in the last 3 years validates longevity of portfolio

1 As of 31 December 2021. Internal estimates.

183%
106%

207% 190%
104%

RRR

with high quality portfolio of well understood assets, low subsurface risk and successful track record of stable operation

11%



41 Discount estimated as the differential between Brent price minus realized price net of royalties, measured on the basis of $/boe

Caño 

Limón area

La Cira 

Infantas

Central

Llanos

Bolivar

Barrancabermeja refinery

Coveñas terminal

Cartagena refinery

SierraCol has high realised
oil prices due to high 
quality of oil and few 

discounts

Average discount to Brent $/boe1

Transportation cost $/boe

Significant infrastructure advantage due to proximity to Barrancabermeja 
refinery (25 km), and interconnection with Cartagena refinery

Low transportation costs, 
which, along with our 

realised price, explain our 
industry leading 

profitability

Structurally advantaged assets
due to scale, high quality oil and low transportation costs

~$6.0

~$1.0



E

S

Emissions reduction

G
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Environment

We protect the environment and promote the sustainable use of natural resources in our 
business operations. We are committed to achieving our carbon-neutral goals and adapting 
to climate change.

Social

We are focused on investing in and working to improve the lives of our employees, 
contractors and the communities around our operations. SierraCol Energy is 
committed to social prosperity.

Governance

Our governance system provides oversight on what we do, ensuring compliance with legal 
requirements and stringent international standards. An ESG committee of the Board of 
Directors was established in July 2022.

50% reduction in emissions by 2023

Aspire to eliminate routine gas flaring by 2025

Carbon neutral aspiration by 2030

Measuring baseline for reduction of methane 
and other fugitive emissions

New low-carbon technologies under evaluation

Take actions to align our operations with the 
TCFD framework

SierraCol Energy is committed to the best ESG performance, creating value for all our 
stakeholders. Sustainability for SierraCol Energy means operating responsibly and generating 
economic, social and environmental value in a consistent way.

SierraCol will aim to obtain a Sustainalytics
ESG rating by 2023

TRIR
Emission 
intensity

Kg CO2eq/boe

TRIR
Emission 
intensity

Kg CO2eq/boe

1.05 32.7 0.89 28.1

2020 metrics 2021 metrics

Committed to ESG excellence
ambitious goals related to energy efficiency and transition programmes
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Disclaimer

This presentation and any documents and information relating thereto (both oral and written) (this “Presentation”) shall be deemed to be strictly confidential and was prepared with the
purpose of providing the bondholders and interested parties certain financial and other information of SierraCol Energy Limited and its subsidiaries (“SierraCol” or the “Company”). This
Presentation may not be photocopied, reproduced, distributed, disclosed or otherwise made available to any other person at any time.

This Presentation contains “forward-looking statements” regarding SierraCol and its future business. Forward‐looking statements include all statements that are not historical facts and can be
identified by terms such as “anticipates,” “believes,” “could,” “seeks,” “estimates,” “intends,” “may,” “plans,” “potential,” “predicts,” “projects,” “should,” “will,” “would,” “expects” or similar
expressions and the negatives of those terms. These statements are based on certain assumptions in light of SierraCol’s experience in the industry and perception of historical trends, current
conditions, expected future developments and other factors they believe are appropriate under the circumstances as of the date hereof. Such statements are not historical facts and may
include opinions and expectations about management’s confidence and strategies as well as details of management’s expectations of new and existing programs, technology, and market
conditions. Although SierraCol’s management believes its opinions and expectations are based on reasonable assumptions, these forward-looking statements are subject to numerous risks and
uncertainties, not all of which will be exhaustively described in this Presentation or elsewhere. Accordingly, the recipients of this Presentation should not regard such statements as
representations as to whether such anticipated events will occur nor that expected objectives will be achieved. SierraCol’s results may differ materially from such forward-looking statements.
All forward-looking statements in the Presentation are made on the date hereof and for the avoidance of doubt neither SierraCol nor any other person undertakes to review, correct or update
any such statement made or any other information to correct any inaccuracy or reflect events or circumstances after the date hereof or to reflect the occurrence of unanticipated events.

This Presentation is not intended to be the basis of and may not be relied on in any manner as legal, tax, investment, accounting or other advice. Any recipient hereof should make its own
independent assessment of, and investigation into, the matters contained herein and any information on which this Presentation is based. This Presentation has been prepared by SierraCol for
information purposes only and is not an offer to sell or the solicitation of an offer to buy any securities.

This Presentation may include certain non-IFRS financial information. Because not all companies calculate non-IFRS financial information identically (or at all), the presentations of such
information herein may not be comparable to other similarly titled measures used by other companies. Further, such non-IFRS financial information of SierraCol should not be considered a
substitute for the information contained in the historical financial information of SierraCol, if any, prepared in accordance with IFRS included herein.

This Presentation should be read in conjunction with (i) the unaudited condensed consolidated financial statements of SierraCol for the interim period ended 30 June 2022 and the notes
thereto and (ii) the management discussion and analysis for such interim period.

Unless otherwise noted, all dollar amounts reflected in this presentation reflect U.S. dollars.



SierraCol Energy
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